
Hydro-Electr- ic

7 Preferred
Stock

Gross and net earnings
Increased 29 and 40 re-

spectively over previous
year. Value of physical
property in excess of all
bonds and preferrod stock.
Dividend being earned over
threo times.

To Yield 7

Further information on requttt.

W.C.Langley&Co.
Investments

115 Broadway, Nw York

JULY
Investment Suggestions

Our current general cir-
cular of sound investment
bonds offers:

1 Variety el ismei
2 DiverHty of maturities
3 Breadth of markets

In order to bring to tht
attention of investors the
unusually low prices for
bonds now prevailing we
have prepared a comparison
of January and July bond
prices.
A copy of this comparison
will be forwarded with our
general circular AD 137 on
request

TheNationalGty
Company

National City Bank Building
Ndw York

KIDDER.PEABODY&CO.
115 Devoashlrs SL

BOSTON
17WdSL

NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents o!
BARING BROTHERS ft CO,

LONDON
LTD

Central Aguirre Sugar
Carbon Steel-Del-

.,

Lack. & Western Coal
Federal Sugar
Lehigh Valley Coal Sales
Penn. Coal & Coke

J.K.Rice,Jr.&Co.
Phones (091 to 4010 John. II Wall St. M. T.

A very intereiting

Current Market
Review

juit issued
Copy A-- lent on rcjutst.

Toole, Henry & Co.
Af embers I "eu Vorfc Slack Kichano.

Equitable BIdg., New York

Suggestions for Investors
'I may be had on request

A. B. Leach & Co.
Investment Securities

62 Cedar St., New York
Chicago Philadelphia Buffalo
1)oitoa

8
London

corpora.
irMcft should

income

Ussing, Poole & Simmons
Incorporated,

5 Nassau St., New York.

Binds for Invistmeit
Harris, Forbes & Co
Pine Street, Corner William

NEW YORK

Mark Noble C. Corwla

NOBLE & CORWIN
Broad St. New York.

Trust Rights
Its Nilea-Dement-Po- nd

Telephone till Broad.

INACTIVE CURB ISSUES.
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FINANCIAL NEWS

AND COMMENT

Distilling Measure and Coming
Embargo Canso Holders

to Sell Stocks.

HEAVY TAXATION PEAKED

Britain's Experience Leads
Conservatives to See No Big

Danger in Outlook.

Wall Street traders and doubtless the
public found reason for uneasi-

ness In the proposed Senate measure to
prohibit the use ot foods, food products
anS feedi rfth manufacture ot distilled
liquors, and In consequence they sold
stocks yesterday, although the public
was not an Important factor In the
liquidation.

Arguments by those legislators op
posed to drastic prohibition laws were
accepted at their face value. And those
arguments Insisted that the cost of the
death of whiskey and allied .liquors
would fall upon the Individual and the
corporation to an extent that might
cause serious trouble, and that the
whole scheme of war taxation would
hare to be remoulded In order that the
revenues which would be lot from the
prohibition ot the manufacture ot dis-

tilled spirits could be gathered from
other sources.

The Street figured that In order to
raise such revenues and to compensate
owners of spirits In bond, to say nothing
of making up the loss on Income and ex-

cess profits taxes from those now en- -
cared in the liquor business, and who
may have to go out that business, the
Income tax and the excess poflts tax
would be pushed to a point that would
Interfere with the safety of Individual
and corporate business In this country,
The distilling- - business apparently Is
threatened with disaster. Disaster to any
line of business causes, at least, tern
Dorary unsettlement, and the Idea of
further burdens1 in taxation creates pes
simism In speculative circles.

But the conservative Interests In Wall
Street are not willing to believe thle
problem will result In a maximum ot
disturbance, while they point to the fact
that If Great Britain Is able still to hold
Its nnanclal and industrial head far
above water under the weight of ap
proximately S2.SCS.000.000 taxation In
1916-1- 7. of which all but about 1100,- -
000,000 Is bssed upon excess profits tax
ation and Income taxes, the United
States, with Its greater wealth, will be
able to survive add It kins I taxation on
profits and Incomes.

The idea, however. Is not pleaeant.
and In view ot the fact that no one
knows Just how the whole situation la
to work out it Is not surprising- that
professional speculators are selling
stocks, that many outside holders are
liquidating their speculative accounts
at a loss and that the favorable features
of the situation are disregarded. For
Instance, the Government crop report.

nlch was published before the close
of business In the Stock exchange, failed
to stay the downward movement of
prices notwithstanding It was an un
expectedly favorable exhibit.

On the basts of July 1 condition fig'
ures ws are to have a corn crop of more
than 3,000,000,000 bushels, an Increase of
more than 500.000.000 bushels over the
actual crop of 191; of wheat we are to
have a total of 078,000,000 bushels, or
more than 3S.000.000 bushels ahead of
the yield of 191: while of oats the
promise Is for 1.451,000,000 bushels, an
Increase of J01. 000,000 bushels over the
harvest last year. Bearish traders
thought that such a showing waa not
enough to offset their arguments, which
Included also the Governments export
embargo on various products, and which
It was suggested would seriously reduce
our foreign trade balance.

The products this country may prevent
from reaching enemy countries will not
reach a total large enouah seriously to
Injure our oversea trade and the value
of products upon which an embargo may
be placed In shipments to friendly na
tions need not worry the holders of
American stock. Friendly nations will
continue to get what they need here, and
they take the bulk of our exports.

In the last hour of business the
Stock Exchange extensive price declines
were reported in many issues, with the
wholo list unsettled at the close. Little
support appeared In the market and the
short interest was substantially enlarged,

LONDON MARKET.

LONDON. July la fair aurnlr and
discount rates firmer today. Bualness chiefly
la oil and explosive sharea and gilt edred
securities at steady prices, with the tone gen-
erally good. Robber and Mexican Issues Im-
proved. Provincial trading affected by inter
rnpuons 10 communication. American aecarl
ties doll.

Cossols for money closed at 6H4: British I
per cent, loan at MU : money, 1)4 per cent. ;
dlicount rates, short bills, 44 per cent. : three
months, 4 ; gold premiums at Lisbon,
85.00.

DIVIDENDS.

Stock ot
Record.

Atlas Powder pf, q, lUTt..July JO
Carolina Pow, Lt. Co., q.

wr, July 24
Dominion Coal Co. pf, s a,

July 14
Dominion Steal Corp. Pf, q,

m July II
Fl.her Body Corp. pf, q.

Julyit
Homeatake Mining Co., m,

lie July It
Milwaukee Eleo. Ry. A Lt.

Co. pf. q, 1H July II
New Hampshire Else. Ry.

Co.. a, a, 1 July II
Okmulgee Prod. A Ref Co.,

q. tH Julylt
Blerra Pacific Elec. Co. pf,

q, 11,14 July II

EX DIVIDEND TABLE.

Leather
Central Leather extraru Pont de Nemours db atk
atorgia Ry & pow 1st
Union Oil
Union Oil extra
Wabash Ry pf A
United Verda Extension
United Verde Extension itraThursday
North Butts Mining

Friday-Amer- ican

Lt A Tree
American Lt A Trac stock
American 14 A Trao pt
American Beet Sugar
Chevrolet Motor
t'entrnl Muxsr Corp pf
Chicago Pneumatic Tool
Kill Heein Petroleum
(leneral Motors
(leneral Motors pf
Holly Wugar pf
Inspiration Copper
Montreal Tramways
1'ulilla Kervlce or No inFollowing arc quotations ot stocks In which Public Hervlee of Nn 111 pf

pf

Hi

pf

of

of

In

r Chemical. ..
Monuav

RiVaon Kltr III (Boston)
rommnnwealtl Kdlson
rruelble Bteel pf
K.urelia Pipe Una
Int Mer Marine pf
International Nickel pt
Kelly. aprlnsaeld Tire
Hallway A l.t Mac
Hallway A Lt Hec pf
Hlerra Pacific Hlee pf
Republic Iron Html
United Drus 1st pf..

Tuesday, July 17
American Mailing 1st, pf,,.,
American Mnltlnc M nf . .

Central R R of New Jersey,

ray-abl- e.

Aug. 1

Aug. 1

Aug. 1

Aug. t
Aug. 1

July II
July 11

July II
July 10

Aug. 1

:::::::..:
:::::::

ti.ii
11.00

1
. .. 60c... :so
... S0c

... s... 3

. . . II...11.00
I. . .

...I1.7S

... I... 1U... 1I
oo

... h
::: h
... 75c

... 3
. , .11.00... 1... m
...11.00
. . . 3

. . t

.11.10... 1V4... J

;::

NEW

Day's sales..
Year to date.

Closing.
Bid. I Aak.
6U

28

48T4
105

76
"H
13
SI

9
64
23J4
CO

69H
66

10414
69i
46U

118
120H
100

61
as
4014
30
6214
78H
6114

100
10114

09 '4
106

7014
69

132
12914

6
1014
39H
38
6014

168
92
82
69

"3
10814

68
34

6
76

4

21
64
37
66
60
26
4074
9314
35
97
83

186
100

42
90
90
13
20
24
36

31
157
113

47
83

102

41
123

60
63
39
33
70
46
43
90
20
17
61

116
27
84
414
29
97
41
60
99
2914
77
33
34
40
97
ZZ'l
24

130
88
3574

120
98

120

6
27
51
74
40
96
32
63
71
55

100
73

1

27
98
89
94
64
92
17
12
43
56
16
92
26
68
47
17

212

6974
95
83

134
79
44

104

132
15

152
69

107
47

124
118
118
107

42
49
26
49

93
15
47
31
93
68
43
34

6
4

28
102

49
106

76 T4

64
13
61

9
69
24
60
70
65

104
70
46

120
121
101
62
99
41
32
65
79
61 74

100
103

69
118

71
70

138
129

57
12
40
38
62

169
9274
83
59

115
109

69
35
67
77
65
21
64
38
76
51
27
41
99
36
99
83

190
102
42
90
90
12
Zl
24
36
90
33

160
112

48
85

102
3
41

1ZS
61
65
39
33
72
48
44
91
30
17
6Z

116
zs
84
47
30
97
41
61

102
29
85
34
35
41

100
23
24

136
88
36

121
99

120

611
27
62
75
41
97
33
64
74
55

100
75

2774
99
89
94
64
95
17
13
44
67
17
92
26
59
49
17

213

60
98
85

134
80
45

105

133
18

152
69

108
60

125
1181:
118
108
42
49
26
49

94
15
471
32
94
69
45
35

Am

6

4
8

12
4

10
7

Hi
8
8
8

20
5

7
7

6
4

1'
8

10

10

5
7
7

10
3
4

3

Odd lota.

Draas 3:1 511

Atlas row iu
Atlss Pow
lUb L Wll .1!
Ullee, R W...M10
HUM. K W of 75

P A P.. IM
Coin Arms. 10;
Du Pom P n.2J
Eastern Stl. 121

YORK STOCK EXCHANGE PRICES.
Monday, July 9, 1917.

Annual dividend rates are Quoted In dollars.

Bales.

300
100
300
100

1200
200

2000
600
900
300
400
200

2200
200

1000
300

1500
700

8200
1600!

300
63

300
110
300
200
100

8300
100

1500
2100

12200
200

1900
100
400

46000
700
300
100
300
100
600

9900
2400

600
4

100
2700
2100
1900
1600

300
1000

600
300
100
300
100
200
600

27800
100

29000
100
100

4800
100

100
2600'
1100

300
100
100
200

13200
200
200

2300
1500
300
200

2900
300

1000
600
100'
100

1600
4100

200
600
200
100

8800
23800

200
400

3100
900

3300
100

1600

400
1600
7300

100
300
100
200
700
300
100

2300
4900

300
200
600

1600
800
100
100

1400
100
300

11600
100
100
100

1300
330

15500
4400

100
300
100
300

2100
200
100

1500
3100

20400
200

1200
1100

3500
100
100

2900

11700

109000

IliJ. Asli.l

Csn

UO
101

20

19

Alaska O
Alaska J.

rs

Am Brake Shoe
Am Can
'Am Can pf
Am Car & Foundry
Am Corp

100
600

100
500

1700

2500

1800

7000

Hide ft Leather
Am Illdo A Leather pf..
Am
Am Ice pf

200

600

100
600
200

500
200
100
200

M.

Int

320

600

100

100

100

Am

Ice

100

100

aid i.inseni io
Am Linseed Co tf
Am Locomotive
Am Malt 1 pf
Am Smelt
Am Steel Foundry.
Am Sumatra Tobacco...
Am Sugar
Am Tel & Tel
Am Tobacco pf
Am Woolen
Am Woolen pf
Am writ I'aper pr
Am Zinc.
Am Zinc pf
Anaconda
Asso Oil Co
A. T A 8 Fe
At, Clulf A W l..i
Baldwin Loco
Bnrrctt Co
Hultlmore & Ohio
Baltimore & Ohio pf
Bethlehem Steel
Bethlehem Steel B
Brooklyn II T
Brunswick Co
Butte A Superior
Cal Packing Co
Cal Pet pf
Can Pacific
Cen Leather
Chandler Motor....
Chesa A Ohio
Cen ASA Tel

80

Chi A N W
Chi, Mil A St Paul
Chi, 11 I A P w I

Chi, It I A P 6 p c pf w I.
Chi. R I A P 7 p c pf w 1.

Chi. It 1' full pd
Chile Copper
Chlno Copper
C, C, C A St L
C. C. C A St L pf
Col Fuel A Iron
Col A South
Columbia Q A K
Cont Can.v
Corn Products
Corn Products pf
Crucible Steel
Cuban Am
Cuban Am pf
Cuba Cane
Cuba Cane pf
'Cuba Cane pt
Denv & Itlo Grande pf..
Diet Secur
Erie
Erie 1 pf
Fisher B pf
Gaston W A W
Gen Elec Co
Gen Motor
Goodrich. B F
Granby Con
ureat Northern pr
Great Northern Ore
Greene Copper
Gulf 8teel
Inspiration Con
Int Art Corp pf
Int Nickel
Int Paper
Int Paper pf sta
Jewel Tea
Kennerott
Lackawanna Steel
L Erie A West pt
Lee Tire
Lehigh Valley
Manhattan El
Marine
Marine pf
Maxwell Motor
Maxwell Motor 2 pf.
Mexican Petroleum
Miami Copper
Mldvale Steel
Minn. St P A 8 S M
Missouri Pacific w I

Morris A Essex
Nat Acme
Nat Conduit A Cable
Nat Enamel A Stamp....
Nat Enamel A Stamp pf.
Nevada Con

O. Tex A 'Mex
Air Brake

N Y Central ex dlv
N Y. N II A II
Norfolk A Western
Northern Pacific ex dlv..
Ohio Cities Gas
Ohio Cities Gas rts
Ontario Sliver
Pacific Mall
Pennsylvania II
Peoples Gas
Pierce Arrow
Pierce Arrow pf
pitta a w va ctrs
Pitts A W Va ctfa pf
P. C, C & St L
Pittsburg Coal ctfa
Pittsburg Steel pf
Pressed Steel Car
Quicksilver pf
Huy (Jon
Hallway Steel Spring pf.
Republic Steel
Reading
Royal Dutch
Savage Arms
Saxon Motor
Seaboard Air Line
Sinclair Oil
Sloss-Sheffie- ld

St Louis A San Francisco
southern Pacific
Bouthern Ry
Studebaker
Superior Steel
Tcnn Copper A Chem. . .
Texas Co
Texas Co rts
Tobacco Products ,
underwood
Union Bag A new
Union
Union Pacific pf
United Alloy
United Cigar Stores
united Dyewood
United Fruit
United Railways Inv pf
u K industrial Alcohol.,
U S
U 8 1 pf
U S Smelting pf
u a steel...

400ftJ S Steel pf.,
U S Steel pf.

Utah Copper
Chemical

607.100

copper

Paper
Pacific

Rubber
Rubber

Vn-Ca-

Wabash pf A
Wabash pf B

Elec . ..
Western Maryland
Western Union Tel....
Wheeling A Lako Erie.
White Motor

pf ....
Wilson A Co
Wisconsin Central

Pump . . .

Where follows Indicates

STEEL AND ORDNANCE STOCKS.

Did. Aak.
Rmp H I. . II
r.mp a t 1 ni it
Here Pow ....

ISOIllerc Pow pi. 11

M Nilea-B-- ...IM
II Siovlll Mfr ,U

Thom Iron Co 'Ji
linhvincli 11 A 1000

H)
i:tl

55
1

MI
HI
160
CIS

40
1100

(I

Havre Cotton KichatiKe Ileopens.
PAIHB, July f. Reopening the rsttoa

chance st Havre has been sutborlsed by the
Minister Commerce, who will control opera.
Hons snd raw material to inannfar.
tun-ra- . An cxccutltt committee will dally
prices.

1917.

..104,901,100

Westlnghouse

Willys-Overlan- d

Willys-Overlan- d

fWorthlngton

I Open-- 1 lllcb-- I

inc. I est.
6
374

28
100

49
105

76
65
13
61

874
63
24
60
70
66

105
70
44

119
120
100

52
93
40

62
80
62

100
104

108
71
70

138
134

6
11
39
sow
60

loHri
94

69
115
108

34
671
76
64
21
64
37
67
50
26
40
99
35;
99
86

185
100

43
90
90
13
21
24
37
86
32

159
111

47
84

102
31
40

123
61
53
39
34
70
47
44
93
29
18
62

115
27
85
47
2974
99
41
61
99
30
80
34
34
41
97
23
24

138
88
36

121
99

124
66

5
27
5174
75

96
32
63
72
55

100
74

1

28
9874
90
94
64
96
18
12
44
66
16
93
26
58
48
17

112
21
60
98

134
80
45

104
66

133
19

157
69

107

100

50

117
118
108

42
49
26
49
20
93
1574
47
3214
9274
69
45
34

121

169

All . .

Ref pf. 50
Card-A- ... 10
Card-A- pi 71
C
Psjardo .. .110
Federal .... M
Federal st
(It Western. IM
(It Wcit pl.115

M

1916.
461,800

614
374

28

50
106

126

76
65
13
61

9
64
24
60
70
6674

106
70
46

120

100
62
93
40
31
62
80
62

100
105

72
108
71
70

138
134

67
11
39
35"
50

94
83
69

116
108

Ref
At!

69
35
67

65
21
64
37
67
61
26
4074
99
3574
99
87

185
100

43
90
90
13
21
25
37
86
32

159
115

47

102
32
41

124
61
64
40
34
70
47
44
94
29
18
62

115
28
85
47
30

41
61
99
30
80
35
35
42
97
23
24

138
88
36

121
99

124
66

6
27
52
75
41
96
33
63
72
56

100
74

1

28
99
91
95
64
96

12
44
66
16
93
27
60
48
17

214
23
60
98

1351
80
45

104
66

133
19

167
59

60H
126
118
118
109

4Z
60
26
60
20
93
16
47
33

69
45
35

est.
5
3

28
100

49
106
75
64
13
61

874
63
23
60
70
65

104
6974
43

118
120
100

74
98
40
30
62
79
62

100
101

6774
107

7U

70
132
129

67
10
39
38
50

168
92
81
69

115
108

68
34
67
76
64
21
54
37
67
60
26
40
99
34
99
83

186
100

42
90
90
13
21
24
37
86

. 32
158
111
47
84

102
31
40

123
60
63
39
33
70
47
44
90
26
17
62

115
27
83
46
2974
97
41
60
99
29
80
34
34
40
97
23
24

137
88
36

121
98

120
64

6
27
6174
74
41
96
32
63

55
100

74
1

27
98
89
94
64
95
18
12
43
56
16
92
Z6
67
47
17

212
21
60
98
85

134
80
44

104
66

13Z
19

151

107
50

124
117
118
107

4
49
25
49
20
98
15
47
31
92
69
45
34

Clos--I
inr.

6

28
100
49

106
76
64
13
61

9
64
24
60
70
65

104
09
48

118
121
100

5174
98
40

62
79
62

100
101

69
107

70
70

132
129

67
10
39
38
50

158
92
82
59

115
108

6874
34
67
76
65
21
54
37
67
51
26
4074
99
35
99
83

185
100

42
90
90
13
21
24
37
86
32- -

168
112

47
84

102
31
41

124
60
54
39
33
70
47
44
90
26
17
62

115
27
84
46
30
97
41
60
99
29
80
34
34
40
97
23
24

137
88
36

121
98

120
64

5
27
62
76
41
96
32
63
72
55

100
74

1
27
98
89
94
64

18
12
43
66
16
92
26
68
4774
17

213
22
60
98
85

134
80
44

104
6614

132
19

152
69

107
60

118
118
107

42
49
26
49
20
93
15
47
31
94
69
45
35

STOCKS.

Ouantsnamo

88,478,100

1915.
495,100

65,660,600

12474

Net
Chant.

1

1
1
1

1

274

-
- 1
- 1

:x
-
- 3
- 2
- 3
- U4

-- 12
- 6

2
3

'2

"
1,

"

2

"
3

li

7S

'i

7

"a" quotation It bid or offer for ten shares.

pi

II

N
N Y

Jl

ltf
HMWoodward

of ex.

of
spportlon

fix

31

81

68

41

84

18

85

61

69

30

9o

SUGAR

Bid.

Arulrre..l7J

pf..

107

Aak.l Bid.
IS IJuncoa Cent. 115
40 Manatl ill
15 IManatl pl... m
17 lMat.Am .... 1

I Mat-A- pf . ;&
IM Mlchlran ... M
to National ... M
M N Nlquero,.15a

ISO Nipe Bay ,.1W
117 Warner 100

51 I

1

1

'

1

1

14

1

1

14
2 a;

'"
1

1

1

1

3

1

'
1

2

'i
3

1

1
74

4
1

"'

'

2
1

3
1

,
?

1

1

1
1
3
5

1

"

"i

I
"
2

1

a o a

Aak.
iro
111
ti
11
15
S5

m
i:s
no

easterns Receipts 101111,030,30.
Receipts for dntlea at the Cmltm Tin... ...

terdsy were IJM.050.SO. of which 105,M0.J7 vaafer mcrchandtae withdrawn from bended ware- -

Whi,h .v. ivvvui mporiiuoss,

DID AND ASKED PRICES.

Cloetnr nrlcea of stocks In which there were
bo transactions yesteraay:

tlld.Aaked.
AcroeTlpf 03
Art m F.I. 100 US
Advanceft I4f( IM

on pi. . n zvn
AlUtChpf S.1 S4
AmAgCh. 93 I 1)1

dopf. .. 00 101
AmDkN. . SS 42

do nf. .. 47 solf
AmllrShplRS 101
AmUtSug. oi)Jdopf... M 07
AmOAPpflMJi 110
AmCoai:. 42
AmCotOII 35 H

do p . , , HO

AmRxp.., 03
Amlxco pl02
AmMatt.. It
AraSAItpfin'f

30 pfA., 0
pfll.. OJH

do pi . wi
Amfiuspl 1IR
Amnio s
AmToli...l0i
AsseUltral 2
AsaocDOa IS

do lpf. , M
do Znf. . 33

AtTAhFp .1t
Atn&A... 14 Ji
Atni.lne..IOS
AtGAWIp (II
llaldl-oc- P
!lrrfUpf!07
IlAtopllaa.
linhMUpmo
IlkynL'tlslOO
IlrownSu
Uo pf

Unfit I1.. ark-d- o

pr. 1 10 1,'
Iliirnsnros OS
do nf 110

tlmhrir..
lliiuirlrlf. 10
CalAArlt. 77
CalPackplOAM
ralt'ct ltt
CaniulaHo
CarC&O.. 22)(
do pr. ao

rawJI... 7H
ORKofN.133".
PenLthplllO
orrodflP. as
ChlAAIton 12
do or. . . 21

ChlOtW.. I0!
do uf . . .11

CMARM'DlOIIU
('hANWpMO
ChStPAO no

tlo nf. 110
ClevltPIU
do pf.

ClurttP. no
ln pf. . 103)

ColiHolpf M
do tpT. . 40

f'ompTfl. 3JfrnnCall. 17

ao

.18
PA

104
II K

100

130
IOA
120

113

3
AO

39
97

IOS
A2

101

I
12.1
HA

71
IOO

S!cIIAc

117
IOO

IA

7J
20
A4C

t

S2A

17U

12
3.1

III
1AO

110
130

44"C
67

lift
AO

47
44
19

Cono(l..l07'i lOH't'
ContCnp.lOH 112
Conln. Al AA

CrrxCarptan 4A
CruNtlp .IOJ 102)4
D(4tllud.llOU M2

.200 2O0(
norrnpf.. 99 If 100),
Pn&ltloO nl 8
DrtP.dlsn.l20 124
DelUnlld. 112
DomeMlnmlt.if II W
D11IHHAA. 4 H
do p' n o

AH!i (13

KlkllnFu. 3i 3SH
do pr. . 44 40
:rle2pf. , 2H 29 M

KrteAPltts 70s
IB

do pf 44 4Mf
FUhfTll 3n!I 37
OenChem22l 240
dopf 111 HA

OcnOliars 40
do of. OA 100

nenMotEpOO
OondrhpflOl lOrtlj
GulrSllpMOO 114

jpi.im
Hart man. 'Ksf
IlarrNJ. 100
do pr in 111

HarvCor fix 091
do pf ..100 102

HommtMlOO IOA
IllCentrallOlU 10J1
lnterboroO O Ol
do pi. A4 AAV

IntAaCor. 17 19
plOi

IntPaprpf 103
3 AV

JeTpf 100 ins
KOFSA-M- 6H

21.'i 5IJ
KCltySo p 60 5
KeoJtDsM 2M A

do pf .
AO

do pf . S7 0
KrcmSII . AA 7A
do pr IOA 11)0

KeLvjr . ao 3H
do P . . M sh

KnnC'oKHOO? 110
LarledefJatiM W

tone

will
this

Arm

Bid.
Lead, ..

Spell. K S L.
Spelt, E 3 L.

apot

....

....
Plr Iron. 1.

Copper
itvy cm

nil.

DO

26

"V
2

DI.AW..

20

IntNlckl

lowtn
KClVSo..

...

.,

wl

90

LF.rieAW.
LAMTob.220

Dld.Asked.

do p .. 114
Lonsleland.19
lrlllard..lOA
do 110

Lmi&Nh.l2A
LWilestl..
do . . so
do . . Al

Mackar ,
do Pf.

Menllch . 1

1 .

Maintain. 60
M

1 . 0
MajrDplS

OO 4
MlchOn.l04c
Matsi.n.. is
M Ri

pf .114

8MI.L. .

MoKATx.
MoKTpf. 10
MontPw.. 04
do pf HI

1 J

PI.IM,,NatC8..
do pf.lOK,,

NatLe-u-l
do pf.109

Ity of
M I pf .

do Pf 4
NYCASL 20
do 1 pf
tin pf 44

NYDock. in
no in as

Norf8onUi2Ui
NorfW.. 23
do pf

A .
NovaHoot OS
OhloPuri. 44
Owensll 91
do pi.

1 pf 40
do pf es

PacMatl.. 14
PacTelfcT 2A

ni
106

250

uo pi
PauAP Pf RS
PetUb&M 21
do 1 pf 8ft

rooAEast 8
PereMarq 18
do P

PhllaCo. 34
PlttsCoal. AA

rin nf. HA

22A

210

PPtVV0.14nKcIA4C
lunMervwii'
Pullman
Qulckfiltvr IK
HyStlSpr.

pi
do

Itep8llpt.l02Ji
8LAH0W.
do

SeaALpf. 29
170

do pf.121
pr 93

80PRSU..I70
dn

SoRypf. 54
fltanMIII.. RA

do pf 84
pf 93

. 37 !
HuRtlnf 101
TexftPac A

TrdOll. 195
T1SLAW. 2
do pi o

TransW.. 41 H
TwlnCUT
Undcnr
Illl.wfcl'a
IK'UrSt A

tlllylnr . 7
72

pf A2
do Pi RA

UPDoard. 2S)
U8C1P
do AA

URInAlpf OR

ITRRxpr . 1R
USRmett?
UuhSec..
ValOiC..
Wabash
WrlNParR 70

pt 3
WertPac.. 1A
do 44

Pf 3
Wllmnpf.lOO

1 pf M
125

do
A 90

do II 64

SSH

dividend.
follows

or

METAL MARKETS.

Althouxh the market la
firm undertone is noticeable and
practically unchanged. lit

ales are reported, but big- domeatlc borers
holillns the

Government placed
pound and will

prtes sll deliveries
The troubles st sre

to the plscinr
Is nominally

pound and at tie. Smaller In-

terests holdlnt Auruit at
September and last quarter

DOMESTIC PRICES.

Asked.

jAntlmony
tAluminum
Quicksilver

No.
llz No. 2,

S.75
e:.M

Pis
Hz plaln.No.U 25 U 25

(Pitts).... 57
ru

Msrket Market
nominal.

MKTAI.S.

.WW

Lea-d-

Spelter

Futures

Ki'ic

cru.:s.Mt:9
wlre.....2M?:oo

hOlloms...:t.0021.O)
..M.tfwsson ttiwnon

I7.0oyu.oo l.rtfl9.:5
HOOfllS.OO

con-
sumers' ordinary quotations

consumers,
LONDON TRICES.

Klectrolytlc

MISCEIiAKEOUS SECURITIES.

American
American
American
American Typefoundera
American Typefoundera

llarnhnrt
llarnhart . .

Df
Condenaed

Bid,

By-P- r

pf.,,

red
Ped

Hook pi

nr...

vpf

6!
Man Supplr

pf...

Main!
pf...

A3M
pi.iu

ASM

nit

Nat DH... OS)

7311

A((

Nat

S2J4
North AS)

PacO

Pierce

.139)4 14014

Head 2pf41 42,
103)i

HtLSP 2A,,
lOif

12H
Mnu-- a

fltudeb
Htlltl.

pill
pfll

UDrun

2U1

67'j
IRH
ARM
Hit

WMd

WtKh

WLK.
Wool wrtb

Where
quotation a

abarea.

copper

prices

still belief that
order be-

low that result
around luture

labor mines
delsy

orders Spot held
July

about
.1014c..

July July
Asked.

ipot.

tTin.

Iron.

1.1IV4
Sept

HtO
U.00
17.00
G0O

XF.M.B
XF.SJ.75

Iron, S1.0O t:oo
Iron.

Bess Iron 55.00
Miiitta (Pitts) 100.00

eapy. firm

OLI
flVnti

U.Z3

life

quiet
Some

lower

lane

t.lSH

basic

Large ueaiers. '10 innfumera.
and SOCIO

and
and 00B2S.5O

livy msch romb
nrs.s. heavy
Brass;

heavy SVt0.75
Tel iead S507S

acrap
"larre dealera" of.

fered by large dealers, prices tinder "to
market

Copper July
Spot
Future

1U HI
Sales
Tin

100

III)

110

IM 10s lM
Futures 241
Htrall 10a

Sales: Boot,

Bpol
Futures

Spot

tons;

10s

American Chicle
Chlcla pf
Orapho
Orapho pf

pf.
Atlas Portland Cement
Auto Hales

s pf..
Broe pf

rtuah Terminal
Borden's Milk.

17.00

51.0)

l!S

,
.
.

.

.

. II

. 70

.

.101
Borden's Condensed Milk
Celluloid 176
Chllda ltestaurant

Restaurant pt
Crocker Wheeler
Crocker Wheeler pf 106
Del. Lack Weatern Coal.... 176
aenoral Baking Co
General Baktnc Co 42
Hocklnc Valley Produce 114
International 61
International Silver pf
Mlehtsan Ltmeatone II
Mlchlsan Llmeatone pf
National Caaket
New Jersey Zinc, new atock..310
Otla Klevator
Phelps. Ilodsa 300
Prstt Whitney pt ,...101
Remington Typonrlter
Remlmton Typewriter
Royal llakln Powder pf 100
flafety Car Beat Lltlitln..
fJIncer Manufacturing

CHEMICAL STOCKS.

Aak.
Am Cyan
Am Cyan

Coke..lt3
Casein
Day Chem
Dow Chem. ...730
Bow
Eleo Bleach..

Chem
pf..,l(

new
Urasselll ....SO
Booker C.

pf.

pfMX

57!
16(1

245
IOO

do

pf

mlOA

pf

pf
Worth

J100.00

Pound.)

Chllda

Solrsr
Mrrrimsc
Mulford Co.
muiusi

Alk
Penn
uoiltn

12.1

J

04 .

64 H

9M
Aft

M
AS

lM
uo

1 !

111
HA

70
112

A7
112

AO

17

11.

24
SA
S3

H
49
9.1

120
4A

AA

OS

19
4A

M

142

l'l
A3 AA

1 40)1 42

30
2ipf 60
28

iwi

I

1

1

190

6A
92
90

4A
IOA

200
10

88

21

63l(

29
22

OA

32
a

I,

3R
1A)
4A
70

IOA
34

127
121

H
68

Ex
a "c"

a
a bid offer

for ten

the of
a
are M

sre In the
be si well

Inc. a

the
slso In the of

Sic.
a Isle

are
at toe. at

Did.
I.JS i:V4 ll.w

not.. I.7S 9(0
.00

M76

.00

f

a

7

12.75

4

1

1

s

U.75

6S,I5

tMarkst

2 00

:3.nf.60
r

Uxht 15ooo
J.764TI0.0O

s.wi
Prirvn under thona

the
to

July 6,

"i 0
lt k

10s

f 5s

futures, tons.

10s

...

...
H lat
a 2d

l

.250

pf..loi

100

3

A

td Pf..
& 75

313

19

61

Co ... 37

16

Ch 91

... 94

Ch
P 41

B
B 0 N

10

1A

P A

M

OO

2

2

2

pr

R

11

2

2

al

54

110 50

1

39

(64
60

A

45

95

Kv

en
Niar

Salt
Ch

00

67.C0

It

19
40

II

10
13

A

Salt

21

13

SI

95

20

J
4

IS

120c

76
7

1314
91

1 J 1

21
O'

2S
a

40

zo

97

00
KO

10

97

AO

Pf

91

1A

1A
A

12

8
7A

AR'

AO

91

97

lt

off

on

8.

17.50
5VO0

175

5100

MOO
1O0

HvV

Zinc, ww

are

9

129 10s

Snot

(30

&

11

Bid.

.100

pf

A

160

Tx

43

00
54 .!5

00

It

10

.M
,.w

745

25

55

39

93

55

44

ei

0.1

are

:it

uf

(30 10s
29 ls

(64
60

Co

Asked.
61
73
17

101
41
91
43

7Sc
91
10
93

101
106
115

73
14

102

113
I

44

,7H
101
to
IS

114
69

110
104

14
41

103
71

317

CURB MOTORS RISE;

WAR SHARES DROP

Sinclair Gulf Higher ns Other
Oils Decline Mining

Shares Dull.

Prices for curb securities showed Ir--
recmlar veaterdav. . with move
ments In the majority of the most active
Issues confined within fractional limits.
Tradln-- j was on a modefately active scale,
especially amorvr the motors ana a lew
of the Independent oil shares.

Motor stocks provided about the only
firm feature In the Industrial list. After
a brief period of weakness both unuea
and Chevrolet rallied and rose a fraction
and 2 points respectively above last
week's closlnr. Independent oils gen
erally were slightly lower, with en ex-

ception presented by Sinclair Gulf, for
which there was a fair tiemand.

I.lnuidatlon In tho war shires caused
comparatively Urge losses In a few of
the Issues, among tnem Bern tjuomanne
Hunt and Curtlns Aeroplane. Mining
shares were dull.

A rally In llusslan 6 after they haa
declined 3 points featured the bond, list
Industrials were qutet.

Hnles and quotations follow:
INDUSTRIALS.

Bales. HKh. Low. Lait. Cbp.
WW Aetna Iixplos....t 54 Vt .

110 Butteworth Jud..t s ?
500 Car Lt A Power.t 2T4 7H 'H

1600 Csrwen Steel 117i 11 11

301 Centre! Fdry pf.) U U
2700 Chevrolet Motor.. 5 91 ti

300 Cities Serv, w l.t M's H H
1200 Curt Iss Aero 41 5914 A.

100 Cordis Aero pf... 77 75 75

llOOCnrtlts Aero rti.. 14 1 1U
204 Kraerson Phono.... IK Ki ?

200 Krerett Ilesny Inc 22U - 23..
400 Int Trsdlng Cp...t

1500 Joplln t 14 1

1900 Ike Tor Boat, t 714 7 7't
r, Lnkens ft lt pf.tl02U 101 Hi 10H4

400 Mar Arms r t cf. 97V4 9',i
1500 Maxim Mnnltlonit S'.t 2 !Mi

700 N Am Palp A P.. V, 4H 41,
:05 Ohio CI (la, w l.t Ml 17

20 A O Smith Cp pf.. 4W 94 94
210 Smith A T Tr pf. 10', 10K 10'4
600 Stand Motora....t 12 lUt US
SOO Steel Allora Cp .t i

700 Sob Boat v cfa. SO 271, . I7i 214
200 Trl Film r cfs.t 1J-- i 1 !
too lTnlled B Aero...t 1, s
too 11 8 Bteamihlp. .. 4H 4U '4

1000 United Motors. ...t 26'A M4 UV.
1176 ti S Lt & H Cp..t 1H 1H IJi

100 W Flint Cp v t c. 4 t
6000 W-- Aircraft Cp.t 9 SH li

600 Zinc Cun J7i ITi H
OILS.

1M0 Anlo-A- Oil 19U 1H V4

2900 Allen Oil U 6 4

50O Am Ventura Oil. tt 1". 1

ax) Atlantic Pet t 6"a W. i
KOOBsrnett O A f..t 2 lt S.,
1200 Bllton till A O..J S
1000 Bostnn-- O a prft H H '

2 Con Mex Oil a prt 53 63 61
S000 1'o.den O A O cut 11'4 12H 1!
2000 Csdn A C O R est ll'.i 12 1!H
1130 Crosby Pet a pr.U M 61 65
4000 Cnmberlnd Pint 'i II

300 r.mDlre Pet 6 4i 6

im Rlk Basin Pet... t 104 10 10.
11600 Clkld O A C. a prt K H
1500 Imrrild Oil Opt 1, Iff
1KV) Federsl Oil . ... 4 'i

700 Intrmst Petrolm.t 13S ll1
.wo Kenovs Oil a pr . A A

2M0 Keyatone Cons... . 9 S
KA Kntck-Wy- o O pf.t Vi

1200 Ixnt City Oil t '.

9700 Mrrrltt Oil Corp.: 27 27
iwrt Metropnlltan Tet. 1 1ft
4(v Midwest Oil tt 50 79

i Midwest Oil pf..tll"0 100
V.) Midwest Befinlns.ttJl Its
W0 N Y A Texss Oll.t l"i

3000 Oklahoma Oil... .11 7V4 7-

1X5500 Oklahoma P A R.. S't 9U
11000 Okla P A u rls.. 9--l is

1500 Omsr Oil A C.ss..t 32
1500 Ossxe Horn OIL... 7U 7S
4T70 Penn-K- Oil J 5S 6U
9900 Rice Oil H

350 Sinulna O A It. .1 10t 10

2714

IWI RMunTah OA II. .1 1U 1 S

-
-

-

U

- H

-

-

t

3000 Sinclair O Corp..t 27 H;
7000 Sinclair Oil rts... t l's U

100 Rln Oil Wsrranta.JlOO 100 100 ..
SO00 Western OIL .3 9- -l

1000 Utah Pet Co, pr..t 40 ..
100 Vacuum O A O.... ' 'i U ..
sno Vict Oil. nw stk.t 7i 7i 1

West SUtcs Tet..: 111..MINING.
iim Acme Cop ITi li
19O0Alsiks-- C Met...lS-- l 6 -1--

1050 Alaska M Corp. ...13-1- 6 ..
100 Arls Btn C Co... 6 5 6 ..

3000 Atlanta
SOOO Austin Amaton...t -

2SO0 III Ledc Cop Co. J'i V4 214 ..
2000 Bootl tt
6000 Boston A Mont...t
lODO Butte Detroit
!00 Caledonia 51 5S

12000 Cslumet A Jerotne.t 114 1

400 Canada Copper.... :H
kvM rithki. t 8 8
3250 Coco River M!n.. H 14 1

200 Cons Arix Hmeii.. zv.
225 Cons Cop Mines... 6H 614 61414
600 54
700 Creson Con Gold. 64 6H 6H

Crvital Conner 2--l 3--li 1 J- -l . .

6400 nmmi Cons 3 1

600 F.ly Witch t 7
4900 First Nat Copper. 314
2200 r.oldfleld Cona....t63
2000 Gnldfleld Merger.
6000 (Ireerunonater U..t 1

SSO Becla Mining lii
700 Howe Sound tK

tXUS Iron Bloetom tl
3000 Ind Lead tt 13
1000 Jer Verde, a pr..tl

300 Jim Bntlrr tl 63
6"0 Jnnvlg-Kenn- . s pr. H
600 Jumbo Kxten t 31

1600 .1 M of N M, pr.t li
1000 Loulilsns Cons.... t'i
150ff Lucky Olrl it 15

600 Msgrastlc Cop...tt 22
SO00 Magnate Copper.. tl6-1-

tooo Manh Mining... tt 15

400 Manon Valley 6'i
SOO MrKlnley Dar....t 60
800 Mrlntyre 1'4

toooMllford Copper., t 114
iron Mogul Minn Va.it 1

6000 Mohican t'op Cott
1000 Mojare Tnngaten.t '.j
2000 Mother fide ...It

23000 Monater Chief
200 Mother L new...2
5O0 Nat 7. A L it 70

-- noon vt 1.011 1 16

?

1114

--1

i

1000 Newray
700 N ' pr .

sno N'lrclia Xdnlnr... 114

1000 Ni'rth Butte n...tl
2400 O'i'o Cop w l..t

iftlM IvtttinS Crnia 39 35

6

6H

...t

IS
IOO Ued Wsr Mln tl3-1- 14

tinno Com Mln...
itirnmona top. ' -

7t(Kl Rochester
JT RsntS Bits

Silver
7.lnc....ti

Htsnd Hllv L
Rtewsrt
HnivtM Minim.
Sup Cor. pr... .19-1-

Surety
Temltkamtne- ....t37
Tonopah Helm 3-

Tonopah
Tonopah Ulipan.f 11 11

Bullion li
Troy Arliona....tt .

oo United Eastern....
too Mines Arls.
JOOIT s Tuniiten...t
tSOUnit Verde Kxt..t374 87S

Unity Cold
M0 Nst Mln...U

titles Mines
White Caps
Yerlnr Cop...t 21
Yukon Gold

BONDS.
tSlOrrt Beth 6s ntst MS
60O00Cnden 6a....

Oor 6Sat
23000 Rua Got t
jUnllated. tSells cents a

xi Kx rlxhts.

'Is

100

H

L'n

lion

311
WO Han Tor
7100 Ar. Ml -1--

IY1YI Nlrti
J

1400

400 911
400 001a

1000
1000

600 P.xt SS
600
JOO Trl
200

44
tin

100 Co.

1600 1,', IS
84O0 Ml

Oil tloo
6000 Rna

Sa
per

msklnr chanres sslrs less than
aharra are disregarded except Stsndsrd
issues, where ten share limit used.

eallwayIqulpmeht bonds.
(Quoted percentage basis.)

i,.n" . lists. Bid. Asked.
lianimnrn uqio. . . .ivis-c- t v

Buff ltoch A Pitts.... 1911-1- 44--

iiniunn .unnvrn. . .ivii-f-

Csnsdlsn PartAr 1917--

Cheiapeake A Ohio.... 1917-3-

Chicago A Northwest.1917-3-
Chicago R I A Par. ,.1917-2-

Chicago 8 L A N O... 1917-2-

Cleve O C A L... 1917.39
Cuba Railroad 1917.21
Delaware Hudson, .1923
Rrle Railroad 1917-2-

Hid. Aak. "rand Trunk 1917-2-

316 210 lllinms irmrpi
IS 99 lAUIfVllie e: .wiit ...ivw.llllrhlgan Central ....1917-3-

150 .. Missouri Ksn A Tex..
pf.lOt 110 Missouri PsHAc 1917-3-

96S10llfl a limn Jlll-s- s

65 Tt N Y Centrsl IJnes... 1917.33
Itollla Ch nf.. 15 110 Norfolk A Western.. .1917-3-

Semet Bolrar..222 117 New York V A II, .1917.21
Semet.S rts. , Penn Gen Prelght . . 1917-2-

smith Ar Ch, .. 135 nt L fiouthwestern... 1917--

Foil- - Proc ....810 11! I Hrahoard Air Line. ...1911.24
Stand Cbem,.,l!A 1:3,1 Boutnern Paclllc 1917--

ISoutHcra RgU7,.,U17-:- i

1314
ft

9--l

lt

37

67

s

1,

TV

6.

6

im

IS IS

2HZ7.lt

llrr

100

Mstnrlty.

414--

414

13
4'4
JS--

4',S
44I
4S

414--

IV4

914

141
1H
714
9'4

13.16

II
2SU

1

-- 1

H

-- ttt

t
t

H

- H

-- J

H

A

- i

V4

-- I
74

,
2

700

2 J

li

tt U
"4 U 14

65
1

H

C.f

m
214 -

H
1 1

tt

!7

8t

K

1

7 7
3 811 -

63 ..
4 t

1 1 S

1

iH U4 ...
ra $3 -- 1

4 -
31

IS 1 U
114 1'.4

II 15 ..
52

74 'i - u
! li

60 60 ..
..

114 114 ..
II

i .
'

: ! 1

..

..
70 70

14 3

Z. a l
1

n 1

t 27

4S
, ,

..
114 ...-- 1

IS ..
s

.it w
t M

31
t IS 15 ..

of
Ht 19 2

0O 3

..
000 tt 35 36

a 114 1

t 40 5 40 1
37 37 3

4 4 t 4

214

14
3 2

nf
22 2S

M s .1

III ah 6S S
nsoo t

27
3 :

new

214

100

41-1-

Odd lot.

In net of
in

Oil

Rt

A

lyu-.-

65

914

Jl
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GOSSIP OF WALL STREET.

Whisker Market.
Wall Street has had many stock mar-

kets for which It has given special
nsmes, such as the Black Friday mar-
ket and the Dlue Thursday market. Yes-

terday It had the Whiskey market. It
was not a drunken market, and no one
on the floor of the exchange or In com-

mission houses was associating with the
much harassed John Barleycorn, but It
was whiskey which developed bearish
thoughts and bearish pressure against
tho market, thanks to the proposition In
the Senate to do away with whiskey and
kindred drinkables. Being Interpreted
this mesnt, according to Wall Btreet cal-

culations, a cost to the Government any-
where from 1600,000,000 to 11,000,000,-00- 0,

And that cost, as figured by the
Street and by politicians In Washington,
will Involve disaster to a big Industry,
an Increase In Income taxes and an In-

crease In excess profits taxation.

4.70
4.75
6.70
600
4.60
4

Philadelphia Fears Ball Market.
Philadelphia appears to be bullish on

the stock market, but according to a
broker from that city now In town Phil-
adelphia Is not looking forward to such
a market with any great enthusiasm,
This broker said he feels that an Impor-
tant bull swing Is coming because of the
easing tendency In the money market
and the low prices at which the greater
number of securities are selling, but
that he fears such a market will end In
disaster. His disaster theory Is based
on the assumption we will have serious
Inflation, which he considers eventually
will Injure the general markets of the
country.
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ItanLc Jlrrrsy, Perhaps.
It may rank heresy, hut there

some speculative Interests and Wall
Street houses which openly approve the
excess profits taxation scheme. One
l.ouse yesterday came out with the state
ment that It believed the policy of levy
ing a heavy rate on excess profits was
wholly proper and economically sound.
Another house said that as this country
had made a tremendous amount of
money out of war orders from Europe It

entirely Just that with entrance
of United States Into those
profits should heavily taxed. The

bulls contend that even under
largest tax rates suggested

dustrial corporations will make more in
their stockholders In the period

the than they would with peace
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Southern Pacific Wants to Know.
Obtaining the passenger's point of

view Is to be tried out by the Southern
Pacific In the expectation that the com-
pany will learn a whole lot of things re-

garding the opinion In which the com-
pany's service Is held by the public. The
Erie once proceeded along somewhat
similar lines, and It was compelled to
engage additional secretaries to the
heads of departments to read the vast
amount of literature with which the Erie
travellers deluged the company. No de-
partment waa spared, and patrons of the
road believed that their suggestions
were the compelling force In Improving
the Erie service. The Southern Pacific
will distribute postcards to its pas-
sengers asking them what they think of
tho road anyway and what thev would
do for the tietterment of Us passenger
transportation. Tlia Southern Pacific al-

ready has an excellent service.

rtrtlrlna: Clrcatatlatr Notes.
It Is disclosed by the last weekly

statement of the Clearing House that the
National Bank of Commerce reports no
outstanding circulating notes. The re
tlrement nf the small amount of notes.
1155,000, '.fa-- ! solely to clear the books
of a unimportant Item. The
Clearing House statement shows further
that the Jmportera and Traders National
Hank reports nation! bank circulation
of on)y $51,000, the Seaboard National
Bank $70,000. the Hanover National
Bank $172,000, the O.aso National Bank
$650,000 and the. Chemical National
Bank $444,000.

firmer Exchange Kates.
Military durtlopments on the eastern

and western t.attlo fronts evidently were
responslhls tor firmer exchange rates on
Petrogra-ft- Ilome, London and Paris;
also for Improvement for the Allies'
bonds t the local market. A week ago
ruble were at the low record of ia;
centr, while yesterday they were quoted
at Tf.35 cents for cable remittance, while
tl closing on Italian, British and
Trtnch exchanges waa up from the low
of last week. In addition to the more
favorable aspect of the military situa
tion ns bearing upon the Entento Pow
ers, the vasue peace rumors heard In
various quarters, particularly In the cot
ton market, had a sentimental elTect In
helping exchange rates. In respect of
British exchange the most noteworthy
development of the last week has been
the tendency of sterling to break away
from the pegged rate, without any ap-
preciable Increase In actual exchange

Sonthcrn Itnllway's Kfflclencr.
Human care and efficiency were fac

tors which In the last fiscal year per
mltted the Southern nallway to han
die 18,000,000 paraengers without mortal
Injury to a single one. The handling of
those 18,000,000 passengers Involved 71.-77- 5

trains, composed of the averago
number of passenger cars seating seven-
ty-two each, or, In other words, 243,-78- 0

cars. If those pawenger trains
etood end to end on the railroad tracks
they would extend a distance of 6.4 57
miles, more than six times the mileage
from New York to Atlanta, If one pas-
senger had been carried tho total dis-
tance that all the passengers were car-
ried, he would have gone around the
world 85,093 times and still have left
15,150 miles to travel.

Our Teuton Imports.
The United States Is still doing some

business with Austria-Hungar- y and Oer-man- y.

In the mouth of May Imports of
merchandise from Austria-Hungar- y

amounted In value to $2,470, while those
irom uermany were $165. There were,
however, no exports from the United
States to either Teuton nation.

Slaasachnsetts Investors Hold Back
A banker who has close connections

with the Boston Investment marketssays that buying of high grade securi-
ties In Massachusetts has been seriously
curtailed through the caution of the

investor, who cannot eeo hisway clear to buy bonds which are liableto taxation uisder the new Massachu-
setts State law. The measure is so
complicated that even the bankers them-
selves are pretty well at sea, he said,
and few have even attempted to master
Its Intricacies, which, among other fea-
tures, embrace a different rate on the
Incomes from different classes of securi-
ties.

Steel's) Unfilled Orders.
The financial district favors the Idea

that the June report of unfilled tonnngo
by the United States Steel Corporation,
which will be made public will
show a substantial reduction as com-
pared with the figures of May. Predic-
tions of the possible falling off run from
450,000 to 550,000 tons. It is understood
that the output In Juno was slightly
under that of the preceding month and
that new orders booked wero little moro
than 50 per cent, of the capacity of the
subsidiary companies, the latter belne
uue to tne policy of the cornotnt on n
husbanding Its resources to meet Gov
ernment requirements with tho greatest
expedition.

PARIS MARKET.

PARIS, July 9 Trading nuiet on the Bourne
mire per wit. irntrs, 60 (rams !n

centimes for rest), rirhanie mi Lomton. :7
franca II centimes j t per cent, losn, IS franca
tV CTBIUUCS. ,

BANKS ARE LIBERAL

BUYERS OF NOTES

Mortgngc Issues Are StronrrPr

nml More Activts Trac-

tions Sag Again.

The bond and note markets (1 rlt rrl
a stronger undertone and moro sctuity
yesterday. Villi the renews! rats far
call money down to 2 per cent, the W.
est In weeks, banks were anxious to nt
their fund at work, the result being that
they wero liberal purchasers of notes
especially those running for a year se'd"

less. Baltimore and Ohio notes were
1xught In good volume and rose to a
new high level. Bethlehem Steel notei
were also In demand. Southern Italinay
and Erie notes show advances of more
than a point for the last week

Foreign. Government Issues were gen.
erally higher, especially American For.
elgn Securities 6s, which advanced n.lf.
eighths of a point on purchases by out
of town Institutions.

Missouri Pacific general mortises 41

displayed resiliency and advanced half a
point. Southern Pacific convertible
were also a fraction higher

The demand for one year note found
reflection In the rapid sale by William
A. Head & Co. of the $2,700,000 6 p.r
cent, Canadian Northern notes offered
yesterday.

Traction Issues continued heavy. .
York Railways refunding 4 s touching the
new low record of 63.

Investment bankers are Inclined to
look for an announcement this week

to a railroad issue which has been
under consideration for nearly a month

Total sales amounted In par value to
$2,001,000, compared with $1,752,000 on
.Saturday and $2,011,000 a week sgn.

Quotations for Governments ami
of other bonds follow.

C. GOVERNMENT BOND.
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CONSOLIDATED EXCHANGE.

Peace rumors circulated In the Cersell-date-

Stock Exchange wars an Impertayi
factor In bringing about dscllna which "1

some atocks waa of auhstantlal proportwos.
Tha alesl shares and the "war lasuai" "

erally were the worat sufferera.
Other factora which hnd n bearish in-

fluence upon the market Included tha sen-

ate vote of on tha food hi I elimi
rating the revenue depended upon from
whisky and the Wilson embargo pn'UJ'i-Hon-

,

which was construed as likely ra-
ther to uniettlo the export situation

Dealln- -s In I'nlted ftates Stefl '''n,n"
were on a hroad senle, more than 4.

shsres changlnit hsnds
There were some exceptions to he t

eral treinl, tile motor aliar". ion I'"
nets and International Merean' e I

frrt'd linlillng well.
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